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ounting principlcs gc11c1-allY a(rccplc(1 in Inclia, irrclrrcling {hc A(r(rounlrng

s issucd b1' lr1stitlrl. of Ch.lrlercd AccoLllltilr'1ts ol India 'lhis

Independent Auditor's RePort

Wc have alldilcd thc accompall)ing tlllancial staLcments of Dr' Ashok

Gujar Technical Institute's Dr. Daulatrao Aher College of Engineering'

XAFIAD, rLlrt bv thc G. K. (llrjar l\4omorial (lh'trilablc'l'rust's' I{nrad ('thc'l'1usl)'

rvhich comprisr: thc bal.lncc shcr:l as at illst March' 2023' Inr:onlc atrd

ljxpcnalitllre Accollnl Ior thc r'cLrr cncLecl on that 
'la1t 

alld signilitnnL '1 "nrrrting

policics ar-rd nolcs lo alccoLlrl[s.

In orLr opiniorr and to tha lli:st of our inlbrmatiotl :rtld accordillg lo thcl

cxplanaltions giv( n 1o rls, thr: alor.s.rrd ILrr;rn' Lrl sl rltmt'rlrs giri' a lruc and lair

r,ic\\l in t:orlormitJ,\\,itlr th. ilccoLlnling priltciplcs gurlcr:rll)'e(rCCptcd jrl In(lia. ol

thc stilt. ol allairs ol tbc 'l')-t1st as al 3lsl lvlarch, 2023 arrd ils cxr:css oI

cxpendilure over Itlcomc (.lellci1) ft)r the vcar cndcd on tlrat 
'latc'

Basis of Opinign

Wc (ronalu.1ea1 our arlclil itl il(:cordancc \\'ith thc S12r1ldard: r'n ALrtlllir5

issuecl b]'tllc InstilLlLc ol Ch,rrlercd AccoLrrltants of lndi:r' Tliosrl Slandards

rcquirar thal \\'c corltph'u'ith clhical reqLliremcnls lrnd plarl and pr''lilrm Lhc aLl'lj1

to olttilirl rcllsollalllc assLlranccarbollL \\11c1haf thc linaricial stilltrmcnls .ifc Ir.a)

Ironl matcria I rn iss1:r L(rIllcil L.

Management's Responsibility for the Financial Statements

Thc NI.1u.rglIlg (lonlmit(tc of thc l'rnsl is rcsponsible 1ir Llrc pr' p'rr' li"rr

aad prcscnl.rtioll ol thcsc litlilncial sl.lLclncnts lhat givc ii 1ru' ancl Jair vic$'ol

thc lin:rrtcial posiliorl .1od litrancial pirrlbrmancc ol th(l 'lrust in at:ttrdanCr': u'illl



rcsponsibility also includcs m.rin1_cnance oI .tdcquaLc accounting records for
salefluardiog thc asseLs of the Socicty and for preventing altci detccting frauds
aod other irregul.rritics; selection and applicalion of appropriatc accounting
policies; marking judgments and esljmatcs thaL :trc rcasonal)le and pruclent; and
design, implcmenlation itnd mainten:tncc of ildequartc intcrnal linancial controLs,

lhat $,cre ()pcratiltg ellecti\.clr'1br r:nsuring lhe accurac! and complcteness oI thc
accoLrnting rec()rds, rclov:ritt to the preparation and prcscntation of thc linanr:ial
sl.llcmcnts th:r1 gi\,e :l truc .tnd fair vieu, and are liec lronl martcrial

rtlissl.rtcmcnl. nhclhcr c[rc lo fralrd ()r Crror.

Auditor's Responsibility

Our rcspoltsibililv is to exprcss an opinion on thcsc financi:rl statcmenls
bilsed on our audit.

An audil involvcs perlorming proccdllres 1o obtain :rLrdit cvidencc .rbout thc
.rmounls .tnd the disclosurcs irr rhe finar-rcietl slatcmenLs. ,fhc pro*:durcs
selectcd derpend on the altditor's jLtdgmr:nl, ir.rcludilg thc asscssm(:nt oIth.r risks
oI m.rlcrial rnisstatcment of the llnar.rciai sl:rlcmcltts. rvh.,thca due lo faaual ()r

crror. ln rnaking Lhosc risk:rsscssmenls, thc aLlditor consiclers intcrnal [inanci.rl
con(rol rcLcvant k) thc Trltsl prcpar-alliolt ol lltC llnancial stalcmcnts th:tl gi\.c al

t.Lrc ilnd lair vic$' in orcl.'. to deslgn aualit pr(xrcdLlrcs thal .rrc approp.ialc in the

circumslanccs.. An audir also includes cvaluating thc appropriatcncss ol Lilc

accountin:j policics uscd anai th.- rcasonal)lencss of the .rccounting estimates

mirdc by the Socict\,'s Managing Committce, as \vcll as ev:rlu.rtjng the ovcrall
prcscntation oI the lln:rnciill sl.rlcmcnls.

Wc beliel,c that thc audir r:r'idcncc u,e ha\.c obtained is sullicient and

.lppropriatc to providc a basis Ior ou1 audil opiniou otr the lin.lncial sl:rlemcnrs.
In additiorr to our report attatchcd in thc prescribc.l 1i)rms as po1 Lh(.

pro,.,isions o1 1'hc Bornl)av Public 'l'rLlst Acr,1950.tnd subjeCt lo notcs on lhc
zrbor.c.

We report that:

e havc obtaincd inlbrm.rtion \\,hich to thc besl of our Knou,lcdgc an.l
liel u,crc necessary for the purpose ol our audit.

2
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b. In our opinion, propcr books o[:rcr:ount as rcquired by rhe law havc been

kept bv thc Collcge s() far .rs it appcars liom our cxamlnation c]l Lhosc

books.

c. The Balance Shcct and the Income and }lxpr-'r'rditurc Accoultt deall \.iltr bv

this Rcport, :ire in .rgrccmcni wjth the books of?lcco!1ltt.

d. In our opinion, thc ll.tLitltcc Shcel :rnd thc lncomc a.d ExpendilLrrc

Accollnt dcalt \\ith bli thjs Ilcport comply \"-ith the accounting srandards to

the exlcnt .1pplicable.

e. ln our oplnion and to the bcst of our j|lbrmation and zrccording to thc

expl:rn.rtion givcr-l to us and subjccl to significa.t accounting polir:ies and

notcs to ac.oltnLs, givcs thc inlbrmation rcquirr:d b1.thc Bombay Public

Trust Act, 1950 in thc manncr so required .rnd givc rruc and tair vieu' in

conformitl' prinr:ipJcs gcncrally accepted in India.

i. In thc case ()1-lj:rlanca. Sltcct. olthc slate olalfairs of thc Trust.rs al

31, M.!r(:h.2023.

ii. in Lht: casc rl1 lircomc & Ilxpcndltulc Acc()LtnL oI cxccss ()f

.xpenclilLlrc ovcr Incornc (dcficit) ol thc Trust li). thc vcar cndc.1 on

thc dal c-.

Place :-Navi Mumbai
Date: - O5-O9-2023

For B.R. SAWANT & CO.
ACCOUNTANT
1()93

PRIETOR
MEM. NO. : 036898

uDrN :- 23036A98BGQCDK4995



DR.ASHOK GUJAR TDCI{I{ICAI, TNSfIIUTD'S
DR, DAULATRAO AIIER COLLEGD OF E!{GIIEERING , tar{RrtD

INCOME & EXPENDTTURE ACCOUI{T FOR T'IE YEAR ENDED ON 31 .O3 .2023

DXPDNDITTIRE INCOME

'lo Iixpenditure ii respect oi

Buildl.g Repairs & MaiLtd.e

'ro Erpendlture on Establishment

1o Remuna.atlon 10 Truslees

To Advd.e Amount Nrittcn of
hcomc rax (llrs)

'l'o Cortribxtion & F.es

'lo Occuparct Charycs

To Expenditure on obicct q!llru!!
Ed!!!!!!r4l Er!!

Edu.atronal Expcnscs .D,

523,541.00

3,067,150 35

114,000.00

65,169,537.00
15,1r9,7a3.50

By Donation in cash o. rind

Blr AICTE G.ant {IlC Impa.t Lecture)
By IFC Inagural Gret

By hcome from Othcr Sources

By Ex.ess olExpenditure over ln.ome

By RevcDuc Receipts

By Fees Re.clv..l

.D,

69,806,908_00
2,590,830.00

1,611,637.60

21,203,756 25

54,r87.00

12,000.00
2,000.00

95,243,314.45 95,243r318,a5

r Strike ofwhich ever is not applicablc

TI

R, h
(D'

Trust,

!n6titute's

to significient accounling poli.ies & notcs to accounts

As per our rcpoi. olcven date
For B,R.Sawant & Co,

6,200,000.00

178,147.00

4,907,160.00

AshokOr

Dated r 05-09-2023
UDINr 23035a9aBGQCD(4995



DR.ASHOXCUJIRTECHNIC]UINSTITUTDS
DR. DAULAIR,IO AIIER COLI

BA'A]YCE SHEET AS ON 3I 03 2023

ltEr Furdi o, co!p!! Furd:

othcr Enmarlr Fu t
EngiDeering rnf.aseudure Fund

Lod3 lsecured oi u €cur€dl:
G I( Cuja, N{en'orial Cha.rable T.usr
G ri cujar listiture or]lledral s.,enc.s

lEb!!:E!-elle:4deE

.r'

tmmoEbre ?r.r.nte. ! lAt Cortl

D',rE Fi:ed Dcpost (Karad urban co op Banr)
F.D with karad Urban Bank .150,000 00
Add Ac*ued Interest oir FD 39l,Ol9 OO

Tunlon Fees Re.eivable

P.eapad lnsuran.e (NlH 50 7a3)
P.epaid lnsu.a.ce lMH 50 o23'r)

Unile.siq Esm Expe.ces Rcc,vablc

rour lse.q.d or snr.credl

Dr. Asholr Cuj ltutituie of Ph@cy

rn.omc & Errddlrue Acounr

il.No 035898

f Stlke ofi\'hl.h ever is nat applicabte

G. X, Trusl,
!DJN, 23o363e3BGacDR4995

10 siEnifi.,ent ac.ountins policies & notes io ac.ounls

A. pcr our r6po* .feven itat.

rC.ll.ge ot E!',0inee'i1g. KareC



DR.ASHOII GUJAR TECIINICAI INSTITUTE'S
DR. DAULATRAO AIIER COLLDGE OF ENGINEERING , XARAD

Schedule - A
Establishment Expeuses

For the year ended on 31- ()3 - 2023

Sr. No. Particulars Amount
t Admission Process Expenses 17,7A5.OO

Bank Charges 13,824.35

4
Electricity ExpCNSCS

Generator Maintanance
t,574,l14.OO

339,962.OO
77 ,O40.OO5

6
Housekeeping Expenses
Insuran
Interest on TDS
I nses
Meeting & Function
Postage & Courier Expenses
Processinq Charges

23,481.00
7 8,400.00
8 3,O22.OO
9 9,403.00
10 4,099.00

938.0011
L2 Professional Fees 453,745.OO
t3 Profession Tax Penalty 200.00
t4 Prospects 62,400.OO
15 2,430.OO
t6 l2 744.OO

1 894.00
5 580.00

1

I
7
8

Telephone Bill
Tr tion Exp.
Travelling Expenses
Uniform

19 320,940.OO
20
2l

Vechicle Maintanance
23 Xe{ox

Total 3,O67,150.35

q
ao

T

Republic Day Expenses
Tally Renewal Charges

Vechicle Insurance
2,7OO.9O

a7,7t4.OO
42,690.OO

qlo1q.00



DR.ASHOK GUJAR TECHI{ICAJ, II{STITUTE'S
DR. DAULATRAO AHER COLLEGE OF ENGINEERII{G , KARAI)

schedule - B
Expenditure or the object of the Tru8t

For the yea? ended on 31- OA - 2023

S!.No.

65,169,537.OO

1 103,680.00

Educatio.ar Expenses

Affilation Fee (Renesal )2023 2.1

Affilatior Form Fcc

249 985.00Expen

3Providend Eund (Trust Share)

60,730,666.OO

Gratuity 1,122,307 _40

585.00

Sa.lary
PF Administratio

10 77 t.OO
23 600.00

500.00
3
4
5 23,600.00
6

8
9
10

302 999.OO
40 000.oo

31 000.00
13 700.00
49,700.OO

11
12
13

16
17
1a

1,4

15

19

708,000.00

15 035.00
25 745.44

19 550.00
110 442.OO

66 10.00

2 444.OO

0026

00654

20 33,335.00
2l

24
25 060.00
14,376.00

840.00
s6,s!z4q

26

2a

6 752 218.50
15 753.00
56 100.00

6,000.00

29
30

88 765.00
17 700

500.00
.00

19,700.00

35
34

36
490 450.00

3 200.00
t2 000.00
51 014.00

12,000.00

3a 14,000.00
39

41
40

42

152.00

8 000
60 000.00

9,100.00
.00

43 1,050.00
44 16,430.00
45

c}tqacjq
vil) NBA

C NBA
Admission Canccll

ion Regulrr:ng Aur. (DSE Processrrs Fee)
Rrryl4]ac4!!!.ft9!s$

D Fee
Meeting

Antivirus Expe!ses
CampLrs Management Softvare Subscription (R Work)
CC Tv M.rintanan.e
CET Ex3n1 Expenses
Civil Department Maintanance

Coume Cetrification Fee
CIS Student qhe-plqr Bls!!91I!e
Cultural
Disjtal Libran Subscription
Dlectronic Vechicle Development Expenses
E&TC IETE Student Chapter

Fee wElen o!4/c
Fire Extingutior Refi ing
FRA Proccssing Fcc 12023 24)
Gathedng Expenses

Acadcmi. Audit Fce (University)

I Card
Ilqll]]psct ]iecture Series
Industrial visit
Internet Exapenses
LS.O. Certification
JDE Exam ExDenses
JEE Exam Remunaration
Libran Softlvare Su
Maintanance Ground
Maintanance Music System
Mcchanical Lab Consumable
Mcchanical Lab Maintanance 9,473.OO

t

- G.a"that"ya)



48

46
47

49
50
51
52
53

60
61
62
63
64
65
66
67
6a
69
70
71

223,635_00

107,880.00

259 600.00
7 700.00

122_OO

11 000_00

2 950_00
1

2 000.00
1,7 .00

558 400.00

t6 520.00
75 000.00

t77 000.00
354 000.00
110 22a.OO

2 .o0
542 810.00

24 000.00

530.00

764 059.00

6 0.00

400.00

00I

0038

2 00

68,943.00

5 00
3,739_00

74

76

Academic lqgo€nts (Peer Tea.T Visits)

Univemity Fce (Annual Arilation Fee)

Seminar & workshop
Soltware Maintanance

& Placement Activity

U.P.S. Mrintanancc

Water Bill

Univcrsity Exam Penalty

NSS

.Etp94!9L

It.T.O. Road 'lax

Hosting & Upqating
ay

Mech Student qlepler l4qmbership

NAAC
Mi

tationarl ExpS

Re Charges

NCC

NAAC Assessment Fee

NCC Sclcction Process
News Paper Biil

Xerox Machine Maintana.nce

Student Prize

NBA Expenscs
NBA

Sanitary Maintanance
ryechi919L

Prq99! q9!qP4e1194

19 700.00

18 280.00
1,500.00

Grand Total 15,119,783.50

68e" P

I

,,x

54

56
57
5a
59

77
78

Training

6,267.4O
249,717.0O



DR.ASHOK GUJAR TECHNICAL INSTITUTE'S
DR. DAULATRAO AHER COLLEGE OT EI{GINEERING , KARAD

Schedule - C
Other Fees Recelved

f,'or the ar ended on 3L- 03 - 2023

DR.ASHOK GUJAR TECHNICAL INSTITUTE'S
DR. DAULATRAO AHER COLLEGE OF ENGINEERING , KARAD

Schedule - D
Income From other sources

For the year ended on 31- 03 - 2023

Sr. NO. Particulars Amount

Bonafide 35,750.00
2 200,600.00

14,430.00
1,700.00

310,000.00
150.00

4
5
6
7

Prospect form fee
T.C. Charges
Placement Training fee

e

Internal Exam Fee
L.C.Charges

Total 2,590,830.OO

Sr. No. Particulars Amount

1 Civil Dept. consul Ch
Discount
Incometax Refund

M e Fee Gymkhara
Rent & Occu charges Mitcon
MSC Enterance Exam
C)ther Income
Prin
Reimbersment of CET Exam
Reimbersment of .lEE Exam
Workshop Consultancy

10,453.O0
2 247 .OO

3 15,239.60
357,538.O04

5 503,900.00
249,750.OO6

10,759.00
34.00

14,9 10.009
10
11
t2

247,517.OO

Total 1,611,637.60

1

2,O24,200.OO

7
a

LeXd College

197,010.00
4,2aO.OO



Sr. l{O

I Ac.ountins Chdses Payable 30,000.00
2
3

Audit Fees Payable (BRS) 122,924.00
Audit Fcc Parable (Old) 42,a58.00

4
5

Piofessional Fees Pavable 79,79a.OA
161,525,00

6
7 PF Administration Expenses Payable

Salar-y Payable 5070a

21,403,163,00

DR.ASHOK GUJAR TECITI{ICA! MSTITUTD'S
DR. DAULATRAO AHER COLLEGE OF E!{GTITEERING , KARAD

Schedule - E

€Eded on 31- 03 - 2023

curent Ltahilities

Schedule - G
AcholoBhip

ar erded or 31- 03 - 2023

etrded on 31- 03 - 2023
Sr. NO.

Alumni Member Fee
Caution Moner (F.Y.2013 l4l

I 164,437.00
2 2,\44,755.00
3 Caution Money (F.Y.2014 ' 151 1,011,500.00

709,322.OOCaution Money (1.'.Y. 20r5 16)
5
6

Caurioh Money (F.Y. 2016 - 171 674,74a.OA
$8.944.00caution Money (F.Y. 2017 18)

7 Caution Money (F.Y. 2018 19)
caution Money {I'.Y. 2019 20)

123,O00-00
8 146,\t7.AA
9
10
11

Caution Money (F.Y. 2O2O - 2\l L2l 500.00
500.00

110,363.00
t2
l3 Employee PF shae Payable

145,510.00
1, ,264,337 .50

14 Employer PF share Payable r ,264,337 .50
15 ExM fom Fee Pavable 41,693.00
16

t'ayable to Dlrecto. (Madhui Guiar)
667,612.00

\7 53.451.00
1a 2r,300.00
19 255.231.00
20 TDS lsalarvl Pavable A/c 932.625.00
2t Temporan Adlancc 244,959.00

University Fee Payable
Visitins Facultv PaYabIe

567,796.44
23'' 457,200.00

11,705,30a.o0

Sr. NO.

342,500.001

2 EBC 50,955.00
OBC Frecship 4,941.00

264,914.00
460,000.00

6 1,542.00
7 SBC ScholorshiD 56.242.OO
a 99,539.00
9

ST Scholorclip
579,134.00

lo 9,410.00
ll 33,550.00
t2
13

VJNT Scholorship
Scholorship Emerson Climate Tech.Pvt.Ltd

150,691.00
316,860.00

Tot.l 2,4t4326.OO

21,257 ,49a.OO- 142.00
108,374.00

ceule4 !!!s!!v i!J.2q2! l ?l
qryiLplp!-censul!a+!r!!9{cr!&lcb1l
Ele.tricity Expenses Payable

PIC/ STC Scholorship



DR.ASHOK GUJAR TECHNICAL INSTITUTE'S
DR. DAI'LATRAO AHER COLLEGE OF ENGINEERING , KARAD

Schedule - H
Statement of sundry Credltots as on 31.O3.2O23

Sr.No Perticulars Amount

Archana Bazar1

2 Biyani Technology
126,636.OO

9,000.00
3O0,0o0.o0

I,212.OO
5 Comnet System's

B.S.N.L.Ltd
City Arts

851.00
6 1,0o0.00
7
a

Computer Planet
Dainik Kesari

angliCompu age systems, s

9
5 000.00

30 625.00

477.00

10 40,000.00
11 Ghadage Iffigators

Dainik Pudhari
FibeInet ISP

120.00
t2 Gurukrupa Offset, Karad. 197,175.25

Hindusta! Traders 378.00
t4 31,300.00
15 4,742.OO
16 301.00
t7

Jai Mahavir Steel Center
J.P. Techno Instruments

Kaypee Machines A/t. Ltd.
Kadam Paints

2,051.00
18 16,875.00
19 Lokmat News Paper

K.P

20
25 980.00

130,673.00
2l

4,t91.00
8.00

245.00
24 Olympic Sports

Madhu

Noble Book Agency

Mahesh xerox
Mauli Furniture

2,895.00
Rachana Agro Agetcy 250.0025

26 Rupshruflgar Dress House 2,O4A.OO
Saiara Machine Tools 99.00

2A Satshi Advertising 160.00
Sa,ndhu Engineerinq works 3,353.O029

30 (3.000.00)
31'' 19,243,OO

70.o032
57 ,7 64.00

34 38,440.0o
210.00

36 110.00
76,351.OO

3a 3,326.0O

Sankal Creations

Shree

S arsh Creative Links

S.S. Com

Sharada Total Sohrtion
Shiva.rn Arts

Tarun Bharat Pvt.

Shd Ganesh En

S.S. Butala

Machine Tools
Surbhi En ses
Sutar Ha.rdwar:e

PubliciSw
Ltd.

75.00
1 094.00
3,075.00

39

3,000.0042
43 Vaibhav Mosaic Tiles 7 .OO

44 16,O17 .OOWhite Star Supplies

Total 1,153,5OO.25

,l

4

13

t9
4t

Digita.l Equipment & Company

Fumiture
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DR.ASHOX GUJAR TECHNICAT IUSTITUTE S
DR. DAULATRAO AIIER COLLEGE OF ENGII{EERING , XARAD

Schedule - x
Surdry Debtors

For the year eDded o,1 31- OA - 2023

Sr. NO. Partlculars

1
Mitcon Consultancy & Engineering
Serviccs Lld.

1i2,387.00

Total 112,347.OO

DR.ASHOK GUJAR TECHNICAL INSTITUTE'S
DR. DAULATRAO AHER COLLECE OF ENGINEERING , KARAD

Statement of Advance for Expenses as or1 31.O3.2O23
schedule - L

Sr.No. Paficular

70,o00.001 Daulatrao lalaso Bhosale
2
3

Gore J.P
Jadhav Sandip Kantilal
Jadhav Santosh D

640.00
5 470.OO
1 900.00

5 Jadhav Suhas D (1,710.0O)
6 Jaetap Umesh B (2,260.OO\
7
8

Jakhale S.T
Katare Ramhari S

Koli B.A
Kumbhar Vishal P
Madane Hanmant

{3,910.001
1 900.00

950.009
10 (8,680.00)
11 (s,470.00)
t2 Nalawade Manoj (1,9O0.0O)
13 Pisal Pmfuil B (4,460.00)
l4 Shinde Abhijeet Awind (2,260.OO1

15 Shivdas Rahul P (3,63O.O0)

16 Thorat Baddnath l,alaso (2,630.00)

Total l7,13O.OO



DR.ASHOK GUJAR TECHNICAL INSTITUTE'S
DR. DAULATRAO AHER COLLEGE OF ENGINEERING , KARAD

Schedule - M
Cash & Bank Balance

For the year ended on 31- ()3 - 2023

Sr. NO. Particulars Amount

Bank OI Baroda (31090100011178)
Bank Ol Baroda (310902000000636)
Bank of Maharashtra
ICICI Bank (O493O1OO4947)

637 ,490.521

t54,403.41
3 225,646.OO
4
5
6

5,035.00
The Karad Urban Barlx 1444) 641,215.44
The Karad Urban Bank (459)
Satara DCC Bank ( 1003029000294)
State Bank of India A/c 58100

58,844.50
7 2r,729.OO
8 322,959.72
9 1,096,955.16

Cash in hand 31,281.00

Total 3,195,559.79

r.\.ii)

2

l0
Karad Urban Baqk (742)



DR. ASHOK GUJAR TECHNICAL INSTITUTE'S

DR. DAULATRAO AHER COLLEGE OF ENGINEERING, KARAD,

Sig,a{ica,nt Accountlng Policles and Notes to Accounts jor the Find.ncio.l

Yed.r ended 3l"t Mdrch, 2023

1. Overview of the Orqanization

The Dr. Ashok Gujar Technlcal Instltute's Dt. Daulatrao Aher

College of Engineering, KARAD, is an Engineering Degree College

affiliated to Shivaji Vidhyapeeth, Kolhapur, Maharashtra and approved by

AICTE, New Delhi and DTE, Govt. of Maharashtra run by the G. K. Gujar

Memorial Charitable Trust, Karad, Dist. Satara.

The financi.ll statements have been prepared undc. thc historical

cost convention on accrual basis of accounting unless other$'ise indicated

in the accounting policics and in conlirmaLive u,ith the statutory

rcquircmcnts prescribed under the Maharashtra Public Trust Act, 1950

and applicable of Accounting Standards prescribe.l by thc Institutc ol

Chartered Accountant ol India lrom timc to time.

3. Siqnificant Accountinq of Policies :-

Accountiug Conventioni-

The financial stalements harve becn prcpared under the historical

cost Convention and going concern concapt and in accordance rvith gencral

accepted policies and practiccs prcvailing in Trust except othcrwisc stated.

tRe rt AS- t7
Accounting standard (ASl-17 issucd by the Institute of Chartcrcd

untant of India are nol applicable to thc Trust. Ho\\,ever, the Fees

1

IE
co

2. Preparation of the Financial Statement :-



Regulatory Authority (FRA), Governmcnt ol Maharashtra have issucd

advisory to the Educational InsLiLutions Lo prepare accounts in conformity

with thc accounting standard no. 17. Thc Trust has maintained separate

Books oI Accounts lor each independent activity. Accordingly it has

maintained scparate books oI accounts of Dr. Daulatrao Aher ColLcgc of

Engineering, Karad for its all enginccring dcgrcc courscs and hrcome and

Expcnditure Account and Balance Sheet is also prepared separatcllr to

sho$, thc financial result of each segment / activity separately.

5. Property, Plant and Equipment:-

!-jxed assets arc statcd at cost of acquisition less depreciation. CosL

includes freight, dutics, taxcs and cxpcnses directly related to the

acquisition oI such asset. No deprecation providcd on fixed assets

capitalizcd during the year but not put Lo use in lhe lrear.

Deprecjation is providcd on lvritten do,,l'n vaiue basis at the ratcs

dctcrmincd b1. the managemenl based on Lhe uselul lilc of thc asset.

Particulars Depreciation Rate

1 Computers, Laptop 100k

2 Lab Equipmcnts 254/c,

3 Oilice Dquipments i5%

Furniture & l.ixturc lotla

Library Books 41va

6 Vchiclcs 15%

'1'he employec bcnclit includes providcnt fund and gratuity. Thc

conrribution to provident fund is accounLed on the basis of contribution to

the scheme and accordingly charged to Lhe Income & Expenditure Account.

However, the college is not regular in paying monthly providcnt lund

amount to EPFO. Further, the college has not asccrtaincd thc amount of

gratuity payable to Lhe employees by making auctorial valuation ol the

samc. During the year, college has not madc any pror,,ision tolvards

tuilv liability and gratuity paid to thc rcsigncd cmployccs is chargc to

i)

ii)

6

me and ExDenditure Account

2

Sr. No.

5.



7 The Trust do not have inventories except stock of stationary directly

charged to Income & ExpendiLure account in the ycar purchasc.

8. Investment:-
The Trust has invested its funds in the security approvcd as pcr the

provision of section 35 of the Bombay Public Trusr, 1950 and also in

conlormity u,'ith section 1t(51 ol the lncome T:rx Act, 1961. The said

invcstment are required to made as per the norms of AIC'lE and MSBTE

and short tcrm surplus. Long Term Fixed Deposit u,iLI-r Banks are sho\vn

under investmcnts. Invcstments are stated at cost. Provision for accrued

interest has been made u,hercvcr rrcccssarv.

9, IncomeRecognition:-
1. Tuition lees, other fees and t-lospital rcccipts arc accounted on accrual

basis.

2. lntcrest received on investment is accountcd on accrual basis

3. Sports grant and other Income is ar:counted on receipt basis.

11, Therc arc no prior period expenditure / income requiring disclosure during

the year.

For B.R. SAU/ANT & CO
Chartered Accountan
F 73W

ln
lA

1O. All advances, deposits and sundry debtors / receivables are lully

accounted for and thc same are receivable in the ordinarl course of

activities, however the same are subject confirmation. SimiJarly, provisions

and current liability shon n in the balance sheet are payable in the ordinary

coursc of activities of the Trust.

Proprie k.r^,"
G.X.Gujar Memorial Charitable Trust, Karad

Place :- Navi Mumbai
Dated :- 05-O9-2O23.

M.No,!36898

ANI

uDrN :- 230368988GQCDK4995

3

President



DR.ASHOK CUJAR TECHNICAL INSTITUTE S

Dr Daulatrao Aher CoUcgc ofEngineerirg, Kara.l
R.ccipt a P.ydent Accoutrt for the y€ar €nded on 31.o3.2023

'ln Bank ol H2.oda 1l lTlJ
'ro Bok ofBdoda 636
To rituad Urb& Bdrk A/. a44
T. litu'ad Urlr.ur Arrr Ar'.,r50
'lo Sata.a r)CC lldk r\/.94,,r94
To SLate Baili ol lnd,r A/. saL00
'Io Tbe ridad Unrtur R-rk 7a2'lr BdL Ol lt.ntrashta

To Exm Form Fee Payable

T! D.. O ( Crld l.sritute olMedical S.ien.es

'ro Ci!il DepL ConsulLar.y Charges
'lo Printins & Stalona1
To R.nnLe.smenL or Statuna5
To caution Nlore! l2ole 201
T. A rtr1 Ulr.L.ic:il ch:rg.s

'lo ISi lnagural Grtut

To MSc firrerar.e Eran

'lir DTE Fx.d Dcposn

To r\llutrrtrrir Itr.,rLer F3e

'10 r,f olkshop Consrlitur.y
'lo uorkshop CulrL!aror l\1ach,ne

'ro RennLe.sment ol CEl Exm
To lleiobe.sment ol Jrl.i l.ira.r

2 247 AA

By EmFloyer PF share

B\ TDS Dn I nrartur..

nt, TDS Parable lT,ainnrg & Pla.emenil

By Caution lvlon.y 12013 l4)
By Caulion Nloncy (201a.151
Bl, Caution Nlonctr (2015 161

R! Caution Nlone 12016 l7l
B! Cauron NloneJ lror7 r8l
Bl, Elc.ri.itv Dxpcnses Payable
ily Sludonl Jnsurdcc Par,ablc

By Unlversity Fee Payable
B! University Exan EIrl ( R..eiribLel
Br Edu.alonal Expcnscs

By EstablishmentExpenses

By Indeperde.ce dav exire.s.s
Er Elr.ui.n! ErD...cs
Br" Grn.rrlor Nl.Li.Lrrtrd..
By Adm,ssiln ll!.rss Exp

llJ P.olessLo.l lt6 I'analrr

Br" l.I:tr,spor1.hon Drprns.s
Br 'l:alelhns UrFrns.s

Br- \'c.hi.lc I aint r 0c.

tsr N1.eln,g & fLn.ron
llv l?erai.inq A1 Nlai.ranrmr.
By Pro.cssl.g Chagcs

tsr turchase & Senices
Lly Prcpa,d Jisuranc. (\:..hi.l.l
Br M,s.cllr).ors Expcns.s
tsr id!a...s 1.. F:r|erses

B! C X Guld Mcmor al Chdrtable lNst

ni Rank olrla,oda I I178
tsr Brnk oI Bro{la ti3ri

B! K:!.d U,lr.ur Bark:\/.444
tsr (:trail Llrlr:xr Bd,k A/r +5t
lli sala.a l)cc llark A/.rrri/2rr.r
Br Slnrr Bdk oI l l,. At. 54100
B! Lhe lwad LrrLan Bn.k i12
Bv Barlr ol \laha.ashn.

t"; ^ l))'Fr€lidont Socri't5ry
G K.6r+*Uemorial Charitable Trust, Karad

Dr Ashok Guiar tcinlc.l lnBtibte.B
Oaulafi:aor\)tet Callgge ol Enginecring, lGrad

+
,at

'14.Irr.

35,750 00

t50 00

13.722 23

200 00

\


