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Independent Auditor’s Report

We have audited the accompanying financial statemenis of Dr. Ashok
Gujar Technical Institute’s Dr. Daunlatrac Aher College of Engineering,
KARAD, run by the G. K. Gujar Memarial Charitable Trust's, Karad, {‘the Trust],
which comprise the balance sheet as at 3lst March, 2021, Income and
Expenditure Account for the yvear ended on thar date and significant accounting

policies and notes o accounts,

In pur opinicn and te the best of our information and according to the
explanations given to us, the aforesaid financial statements give a true and lair
view 1 conlormity with the accounting principles generally accepted in India, of
the state of allairs of the Trust as at 315t March, 2021 and its excess of Income

over Expenditure (surplus) for the vear ended on that date.

Easis of Opinion

We conducted our audit in accordance with the Standards on Audiling
issued by the Institute of Chartered Accountants of India, Those Standards
require that we comply with ethical reguirements and plan and perform the audit
1o obtain reasonable assurance about whether the linancial statements are free

from material misstatement.

Emphasis Matter :

The outbreak of Corona Virus (COVID-19) pandemic globally and in India
ls causing significant disturbance and slowdown of economic activity in general.
The Trust has evaluated impact of this pandemic on its operations and liquidicy
position and based on the review and current indicators of future economic

conditions, the management is of the opinien that there is no significant impact



on its financial statements. However it has adversely affected liguidity position of
the Trust and thereby, the Trust has deferred the payment of salary. Our

opinien is not medified in respect of this matter.

Management's Responsibility for the Financial Statements

The Managing Committee of the Trust is responsible Tor the preparalion
and presentation of these financial statements that give a true and fair view of
the hnancial position and financial performance of the Trust in accordance with
the accounting principles generally accepted in India, including the Accounting
Sandards  issued by Insttute of Chartered Accountants ol India, This
responsibility also includes maintenance of adeguate accounting records for
safeguarding the assets of the SBoclety and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material

mizstatement, whether due to fraud or error.

Auditor's Responsibility
Oar responsibility 1s to express an opinion on these inancial statements

based on our audit.

An audit involves performing procedures to obtain audil evidence aboul the
amounts and the disclosures in the lhnaneial statements. The procedures
selected depend on the aoditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether Jdue o fravd or
error, In making those risk assessments, the audilor considers internal financial
control relevant to the Trust preparation of the inancial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonablencss of the accounting estimates

Ly the Society’s Managing Committee, as well as evaluating the overall

)
+ ‘; of the financial statements,

|



We believe that the audit evidence we have obtained 15 sufficient and
appropriate to provide a basis for our audit opinion on the financial statements,

In addition to our report atached in the prescribed forms as per the
provisions of the Bombay Public Trust Act, 1950 and subject to notes on the

gbove,

We report that -

o

We have obtained information which to the Best of our Knowledge and

beliel were necessary for the murpose of our audit,

b. In our opinion, proper books of account as required by the law have been
kept by the College so far as it appears from our examination of those
boolks.

c. The Batance Sheet and the Income and Expenditure Account dealt with hy
this Report, are in agreement with the books of account,

d. In our opinion, the Balance Sheet and the Income and Expenditure
Account dealt with by this Report comply with the accounting standards to
the extent applicable.

. In our opinion and to the best of our information and according to the

cxplanation given to us and subject to significant accounting policies and

notes o accounts, gives the information required by the Bombay Public

Trust Act, 1950 in the manner so required and give true and [air view in

conformily principles generally accepted in India.

1. in the case of Balance Sheet, of the state of affairs of the Trust as at

31 March, 2021,
i, in the case of Income & Expenditure Account of excess of income

over expenditure (surplus) of the Trust for the vear ended on the

dabe.

Place :-Navi Mumbai For B.R. SAWANT & CO.
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DR ASHOH GILIAR TECHRICAL INSTITUTE'S
OR. DAULATRAO AHER COLLEGE OF ENGINEERING , HARAD
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31 -03 -2021

Sched Sch
EXPENDITURE m: Amount Rs. INCOME edul| Amount Hs.
r:
148 By Mevenue Receipia
- Inierest on FOR B¥ 43200
3,54 857500
To Expenditure on Establishment -5 12,68 667 V3| By Divadend
To HEemunaration io Trustees By Donatien in cash or Kind
To Legal Expenses Fa.000.00 | By Sport Grant 10,010 11
T it Fees 1,18, 040,00
By Fees Reccived
fo Amoont Wriden off Tuition fees 0,87 Ge, 2200
Eormme Tax |TDNE) 4.264.00 Oiher Fecs oL 348, 19000
To Contmibution & Fees - By Income from Other Sources | D* G54 3246 40
—upancy Charges 33 00,000,000
= Expenses 48, 759040
1o Depreciation G619, 10500
.": Expendinire on object of Tras:
Educaronal Expenses
SELETY 5,91, 5% 300,00
Educational Expesies ‘B’ 15,17 a%.00
[0 Excess of Income Over Expe. 4498 511.67
= Total T.18.65,232.40 Tatal 7.18,65,232.40

significient aceounving policies f noles Lo aecounls

A per our report ol even dale
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i
DR.ASHOH GUJAR TECHRICAL INSTITUTE'S
| NR. DAULATREAO AHER COLLEGE OF ENGINEERING , HARAD
BALANCE SHEET A8 ON 31-03-2021
Sels | | Beh
FUNDS i LIABILITIES edul Amount Ea- PROPERTY AND ABSETSE edul Amount Fa.
© e
Trest Funds of Corpus Fupsd:- Immovable Praperties
arpers Fief Fimemb Assets i o1, ad 418,00
® S Wembership Fess)
Towestmenis-
Orher Epmark Fund OTE Fixed Deposit [Karad Urban Co-pp. Bunk) ! 50,000,000
T gmesring Infrastructure Fund 50,00, 000.00 [FoD, Wil Karad Urban Bk <00, (D0 T
acpried Interest oo FI 4,71, 045.00
Loane [Sesazed or Tnsecured] -
- Goiac Chariteble Memorial Toust LD 22 57301 |Carpont Assel
- % Cayar Institute of Medical Scences 16.00,000.00 [MSEECL Drpe=t L&,800,00
Degesit 30,0060
LiatiEties & Provikieis Prenpaid Insuranos (MH-50-748] 53.8200.00
— g = p B 248,328,554 00 | Prepaid Insurdnce |MIE-50-0255) 23 47600
TS Cn FOH Intrest F.Y 201819 6,296,000
Semrear Linkifikies F 1,15,75,537.00 |[T04 On FOR Intrest F.¥ 2019-20 1820600
Tutticn Fees Recedvilblc %,45.03 536.00
Semgerwdrm Payable Ll a4 a9 %6 00 [University Exmm Expenoss Recivibie 42, 60000
ey LTeditnes *H' 21,25 240,75 |Lokns [Sopuced or Unzecured]
Aglvance for Expenses ‘B 305, 1400.00
Cash and Bonk Baleiices:- L 48, 1H.98:.22
Income fi Expenditure Apsount
B, as per last B)s 815,23 602,41
Lease Cureest Year Sarplis 4 85, 511.47 B, 1021080, /4
|
| Total 15,54,42,670.96 Tatul | 15,54,42,676.96
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DR.ASHOE GUJAR TECHNICAL INSTITUTE'S
DR. DAULATRAO AHER COLLEGE OF ENGINEERING , KARAD

Schedule - A
Establishment Expenses

For the year ended on 31- 03 - 2021

Sr. No. Particulars Amount

1 Bank Charges 8,649.73
2 Electricity Expenses 8,35,021.00
3 Generator Maintenance 25,423.00
4 Houseleeping Expenses 11.,6530.00
=} Insurance 20,012.00
= Postage fcouricr Expenses 47200
T Professional Fees 41.450.00
8 Interest On TDS 7.120.00
g Profession Tax Penalty 3.400.00
10 Transporiation Expenses 1.800.00
11 Travelling Expenses 1,11,19%.00
12 WVechicle Insurance 27,227 .00
13 Vechicle Maintenance BY,323.00
14 xerox Expenscs 2.935.00
15 Tally Subscription 12,744.00
16 Labour Chgarges 30,450,000
17 Mobile Recharge 1,794.00

Total 12,68,667.T3




DR.ASHOK GUJAR TECHNICAL INSTITUTE'S

DR. DAULATRAO AHER COLLEGE OF ENGINEERING , KARAD

Schedule - B
Expenditure on the object of the Trust
For the year ended on 31- 03 - 2021

LA
-
=
Q

Particulars

Amount

ST IR B IR

ok b
b

e

Jod
s

Educational Expenses

Salary 5,05,99 929,00

Compensation £,25,777.00
PF Administration Expenses 1,31,321.00
Crrataity 50,00,000.00
Providend Fund [Trust Share) 285,02,333.00

CAP Expenses
Accomodation Charges
Advertisement Expenses

CET Exam Expense

(Affilation Fee (Unniversity Annual)
{Computer Maintanance
i'l_.'}ﬂfdtli] Expenses
‘Honorarium

Internet Expenses

tJournals Subsceription
;fi".']zsinrana nee Electricity
Maintanance UPS
Maintanance Ground
Maintanance Music Bystem
Mechanical Lab Maintanance
Mews Paper Bill

COnline M.P.53.C. Mahpariksha Exp
Patent Examination fec
Printing Stationary Exp
Prospects

Remuniration

Seminar & Workshop
Training & Placement Activity
Water Bill

Website Hostin & Updating
Workshop Consummable
Xerox Machine Maintanance

5,91,59,360.00

21,390.00
12,553.00
1,92 /548 00
1,12,741.00
21,600.00
a7 . h28.00
500.00
2,000,00
5,04,000.00
T2.844 00
42 490 .00
2,600,00

2. 120,00
1,000,000
1,400,000
TER,00
17,600.00
10,325.00
1,26,611,00
21,500,00
34, 100.00
2,231.00
1,07 .607.00
23,903.00
&,100,00
47.,201.00
6,000,00

Grand Total

15,17,650.00




DR.ASHOK GUJAR TECHNICAL INSTITUTE'S

DR. DAULATRAO AHER COLLEGE OF ENGINEERING , KARAD
Schedule - C

Other Fees Received

For the year ended on 31- 03 - 2021

Particulars Amount

Bonafide 10,100.00

2 L.C.Charges 19,200.00
3 Library Fine 2,140.00
- Prospect form fee 2,80,800,00
5 T.C. Charges B0O0.00
& Training Fee 20,35,150.00
Total 23,48,190.00

Schedule - D

Income From other sources
For the year ended on 31- 03 - 2021

0 00 =] O O & [ bd =

=
=

Sr. NO. Particulars Amount
Cwil Dept. consultancy Charges 3,994 00
ATM Electrical Charges 30,000.00

Discount

Lead College

Reimbersment of Cap

Reimbersment of Online MPSC Exam
Sale of stationary

Magazine Feg

Printing

Other Income (Workshop Practical Table)

1,32,467.00
1,12,500.00
50,430.00
43, TRG.40
70,990,00
2,02,629.00
£,525.00
1,000.00

Total

6,54,326.40 |
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DR.ASHOK GUJAR TECHNICAL INSTITUTE'S

DR, DAULATEAD AHER COLLEGE OF ENGINEERING , KARAD

Schedule - E
Provisions
. For the year anded on 31- 03 - 2021
|Sr. NO.| Particulars Amount
1
1 Accounting Charges Pavable A0.000.00
2 Aucin Fees Pavalle 1,22 028.00
3 Audit Fee Payvahble [Cd) 42,858.00
“ Profeasional Fees Payable THTHE DD
=3 Salary Payuble 24562 628.00
& P Administration Expenses 182.00
Total 2.,48,338,394.00
Schedule - F
Cutrrent Liabilities
For the yvear ended on 31- 03 - 2021
Sr. WO, Partieunlars Amount
1 Cotion Maney {FV 20013 - 14) 22 51 25500
2 Caution Maney [F.Y.2014 - 15) 10,79,500.00
| 3 Caution Money [FY, 20135 - 14] Tor7.822,00
4 Caution Monew [F.Y. 2016 - 17] VTR, 4800
o Caution Meoney [F.Y. 2017 - 15| &,01,982.00
& Coution Money [F.Y, 2008 - 19] 1,30, ,040.00
T Caution Money [FJY. 2019 - 20 1.45,617.00
3 Caution Meoney [F.Y. 2020 - 21) 1,21,500.00
o Civil Dept. Consultancy Charges Pavable 55,VR0.00
10 Electricity Expenses Pavable 1,23,210.00
11 Employer PF share Payable 14,37,255.50
12 Employer PF shore Payalle | 4,37,255.50 |
13 Exam form Fee Payoble 3712400
14 University Fes Poyoble 3,83,128.00
15 Payble to Directis [Modbue Gujor) T2, 782,00
16 Other Deduction 6,567,642 (1
17 Prolession Tax 1,73,825.00
1B TDE (Balary) Pavable 8 /¢ BA42, 103,00
19 Temporary Advance 2,84,959.00
20 Student [nsurance 1,43,347.00
Total 1,15,73,537.00
Schedule - G
Scholorship
] For the year ended on 21- 03 - 2021
sr. NO Farticulars Amount
1 Book Banlk 3,82 50000
2 ERC S0, 55500
3 OBC Freeship 205100
23 OBC Scholorship 26821800
B FTC) 8TC 3chelorship 464, 000,00
& SBC Freeship 1,542.00 |
T S8C Scholorahip 56,242,000 |
B SC Freeship R R
9 20 Schalorship 5, 7Y, 138,00
10 2T Zcholorship T4 10,00
VINT Freeship 33.550.00
VJINT Scholorship 12069100
Echolorship Emerson Climate Tech. Pyl Lid, 3, 16,800,000

A

e Total

24,22,326.00 |
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DR.ASHOK GUJAR TECHNICAL INSTITUTE'S

DR. DAULATRAO AHER COLLEGE OF ENGINEERING , KARAD
Schedunle - H
Statement of sundry Creditors as on 31.03.2021
&r.Na. Particulars Amount
1 Archana Bazar 40,796.00
2  |Balaji Uniforms 220.00
3 B.3.M.L. Ltd 3,00,000,00
4 [Comnet Svstem's B31.00
) Compuage System, Sangli L0000
6 Computer Planet T4.00
7 Dainilc Kesari 5,000.00
8 Daaruik Pudhanr J0,e21.00
g Fibernet [SP 41,500.00
10 | Ghadage Irrigators 120,00
11 [Gurukrapa Qffset, Karad 1.65,388.25
12 |Hindustan Traders a78.00
13 |Jai Mahavir 3ieel] Center 25, 406,.00
14 [J.P. Techno Instruments 4,74%.00
15 |Kavpee Machines 2.051.00
16 |K.P.Furniture 16, 875.00
17 |Lokmat News Papers 25,980.00
18 |Mahesh Xerox 3,508.00
19 |Mauli Furniture 4,194,000
20 (Noble Book Apency 2.77,245.00
21  |Dympic Sports 165.00
22  |Prakash Fire Services L, 72700
22 |Procom Enterpriscs 3,240.00
I 24 |Rachana Agro Agency 250.00
.| 25 |Rupshrungar Dress House 2,048 .00
26  |Sakshi Advertising 160.00
27 [Bandhn Engineering Works 3,353.00
2B Sangnak 3,30,000.00
29 |Bankalp Creations (3,000,00)
30 |Eharda Total Sclution 19,243.00
31 |8hri Ambika Printers & Publication 3,500,000
d2 |Shree Siddhivinayal 27, 764,00
33 |Bhri Ganesh Enterprises 10,920.00
34  |Sparsh Creative Links 210.00
35 |Suraj Machine Tools 4,326.00
36 |Butar Hardware 1,0094,.00
37  |Swapnanagri Publicity 3,075.00
38 |Tarun Bharat Dailv Pwt. Lid., 3,000.00
39  |Virendra Construction 6,25,643.50
Total 20,25,846.7T5
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DR.ASHOK GUJAR TECHNICAL INSTITUTE'S
DE. DAULATRAD AHER COLLEGE OF ENGINECERING , KARAD
Statement of Advance for Expenses ag on 31.03.2021

Schedule - K
Sr.No. Particular Amount

1 Bhoszale Vinod D (9,300,040
2 Crurav 5.0, 3,60,032.00
3 Jakhele 5.T. 3,000.00
4 | Hashid Bhart B. [ 10,800,000
3 Hatare Ramhari Sopan {10,500.00)
(& Kali B.A. (9,055.00)
7 |Koli Shivaji S. 5,500.00
8 |Madane Hanmant (10,300.00)
9 More CUY, [16,506.00)
10 |Patil 8.J _ L8,700,00
11 |Pawar Jitendra B 7, 77000
12 |Pawar Rajendra Ashok (12,100.00)
13  |[Yadav BV, 3,700.00

Total 3,05,101.00 |
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DR ASHOK GUJAR TECHNICAL INSTITUTE'S

s e ek

Schedule - L
Cash & Bank Balance
For the vear ended on 31- 03 - 2021

*TRAD AHER COLLEGE OF ENGINEERING , KARAD

== ¥ Particulars Ameount

I Zank of Maharashtra 1,68, 160,00
=z Senk O Baroda (31090100011178) 5,80,302.60
z Sank Of Baroda (310002000000636) 10,32,014.66
= The Karad Urban Bank {439] 81,102,50
E Harad Urban Bank (444 10,95,322.48
= Satara DCC Bank (1003029000294 24,389.00
¥ State Bank of India Afc 58100 25,328.82
) Earad Urban Banlo (742) 18,000,897, 16
= Cash in hand 11,467.00

Total 48,15,984.22
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DR. ASHOK GUJAR TECHNICAL IN STITUTE'S
DR. DAULATRAO AHER COLLEGE OF ENGINEERING, KARAD,

Significant Accounting Policies and Notes to Accou nts for the Financial

Year ended 31t March, 2021

1. Overview of the Organisation

The Dr. Ashok Gujar Technical Institute’s Dr. Daulatrac Aher
College of Engineering, KARAD, iz a Engineering Degree College
affiliated to Shivaji Vidhyapeeth, Kolhapur, Maharashtra and approved by
AICTE, New Delhi and DTE, Govt. of Maharashtra run by the G, K. Gujar
Memerial Charitable Trust, Karad, Dist. Satara.

2. Freparation of the Financial Statement :-

The financial statements have been prepared under the historical
cosl convention on accrual basis of accounting unless otherwise indicated
in the accounting policies and in confirmative with the statutory
requirements prescribed under the Maharashira Public Trust Act, 1950
and  applicable of Accounting Standards prescribed by the Institute of

Chartered Accountant of India from time o tme,

3. Significant Accounting of Policies :-

Accounting Convention :-

The financial statements have been prepared under the historical
Convention and going coneern concept and in accordance with

seneral accepted policies and practices prevailing in Trust except otherwise
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S=z===t Reporting (AS-17]:

“he Socounting standard (AS)-17 issued by the [nstitute of Chartered
seemim=at of India are not applicable to the Trust, However the Fees
sy Authority  (FRA), Government of Maharashira have isaued
~ o o the Educational Institutions to prepare accounts in conformity
© = accounting standard no, 17. The Trust has maintained separatec
= of Accounts for each independent activity., Accordingly it has
~—ained separate books of accounts of Dr. Daulatran Aher College of
S=emeering, Karad for its all engineering degree courses and lncome and
—penditure Accountl and Balance Sheet is also prepared separatcly to
“2ow the financial result of each segment | activity separately.

Fixed Assets and Depreciation :-

Fixed assets are stated al cost of acquisition less depreciation. Cost
includes freight, duties, taxes and expenses directly related to the
acquisition of such asset. No deprecation provided on fixed assets
capitalized during the year but not put to use in the vear,

] Depreciation is provided on writtenn down value basis at the rates

determined by the management based on the useful life of the asszet.

| Sr. No. Particulars | Depreciation Rate

| L Computers, Laptopn 40% ]
o Lab Equipments 25%
3. Oflice Equipments 15%

[ 4. Furniture & Fixture 10%
3. Library Books 40%, i
6. | Vehicles 15% Il

The employvee benefit includes provident fund and gratuity. The
contribution to provident fund is accounted on the hasis of contribution to
the scheme and accordingly charged to the Income & Expenditure Account.

However, the college is not regular in paying monthly provident fund

1 t to EPFO. [further, the college has not ascertained the amount of

payable to the emplayees by making auctorial valuation of the

2



10.

~ During the year irust has made ad hoc Provision of Rs. 50,00,000/-

ﬂ

spmards gratuity liahility, However, the college has not made payment O
e spproved gratuity fund for has not approved the group gratuity scheme
ame therefore, mot complied Accounting Standard {AS)-13 igsued by the

Bescute Of Charted Accountants af India.

—. Trust do not have inventories except stock of stationary directly

~erged to Income & Expenditure account in the year purchase.

fzvestment :-

—

The Trust has invested its funds in the scourity approved as per the
DrOvision of section 35 of the Bombay Public Trust, 1930 and also in
conformity with section 11(5) of the Income Tax Act, 1961. The zaid
mvesiment are required Lo made as per Lhe norms of AICTE and MSBTE
and short term surplus, Long Term Fixed Deposit with Banks are shown
under investments, Investments arc stated at cost. Provision for accrued

interest has been made wherever neccssary.

Income Recognition :-
1 Tuition fees, other [ees and Hospital receipts arc aceounted on accrual

hasis.
2 Interest received on investment is accounted on qecrial basis.

3. Sports grant and other Income is accounted on receipt basis.

The outbreak ol Corona virus (COVID-19) pandemic slobally and in India
is causing significant disturbance and clowdown of economic activity in
general. The Trust has evaluated impact of this pandemic on its pperations
and liquidity position anel based on the review and current indicators of
future eCONOMIC conditions, the management is ol the opinion that there is
no significant impact on its financial statements. However, liquidity
position of the Trust is adversely affected and therefore, the Trust has
rred the payment of salary, though the same 15 fully accounted for and

Hie salary 1s showrl under head current liabilities.




28 AN =dvances, deposits and sundry debtors [ receivables are fully

wwwmesied for and the same are receivable in the ordinary course of
- o==_ however the same are subject conflirmation, Similarly, provisions
current liability shown in the balance sheet are payable in the ordinary
of activities of the Trust.

are no prior period expenditure / income requiring disclosure during

wedr.
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